KERATAN AKHBAR-AKHBAR TEMPATAN
TARIKH: 17 OGOS 2015 (ISNIN)

Bil Tajuk Akhbar
1. | Marketing biotech firms globally The Star
o Beberapa negeri di Semenanjung dilanda ribut, hujan ssmo

lebat




KERATAN AKHBAR
THE STAR (NEWS): MUKA SURAT 4
TARIKH : 17 OGOS 2015 (ISNIN)

Marketing biotech firms globally

By P. ARUNA
aruna@thestar.com.my

PUTRAJAYA: Ten years since its inception,
Cofp Malaysid is now pushing to
boost the global marketability of local biotech

companies via strategic initiatives with inter-
nationally renowned parties, said chief exec-
utive officer Datuk Dr Mohd Nazlee Kamal.

One such initiative is the partnership with
Los Angeles-based Larta Institute to mentor
BioNexus status companies under the agen-
cy’s bio-economy accelerator programme.

Nazlee told StarBiz that experts from Larta
had been training local biotechnology compa-
nies that had been granted BioNexus status
on strategies to fully maximise their commer-
cial potential.

The BioNexus status is awarded by Biotech
Corp to qualified companies, both local and
foreign, operating in the biotechnology or life
sciences industries in Malaysia.

The status also comes with incentives,
grants and guarantees to assist in the develop-
ment of the respective bio-based companies.

To date, there are 261 companies with
BioNexus status, of which 70% are local com-

panies.

Nazlee said: “We have been training these
BioNexus companies on what it really takes to
become global players. The next five years is
all about going global.

“This will include product design. We are
talking to the Malaysian Design Council to
help our companies make their designs more
appealing for the global market.”

For the second phase of the National
Biotechnology Policy (NBP) which ends this
year, Biotech Corp has exceeded its invest-
ment target by aver RM11bil, attracting about
RM21.3bil so far.

For the third phase between 2016 and
2020, Nazlee said the agency would be target-
ing RM15bil in domestic and foreign invest-

Nazlee: ‘We are not competing with China or
India.’

ments.

According to Nazlee, BioNexus companies
have brought in RM5.13bil in investments
since 2011.

Of the BioNexus companies, there are 147
involved in the agricultural sector, 42 in the
industrial sector and 72 in biomedical. About
30% are bumiputra companies.

During the first phase of the NBP between
2006 and 2010, the biotechnology industry
contributed 2.2% to the country’s gross
domestic product (GDP) against the target of
2.5%, said Nazlee.

For the second phase ending this year, the
target is 4%.

To accelerate the development of BioNexus
companies, BioTech Corp has secured a part-
nership with the California Institute for
Quantitative Biosciences (QB3).

Nazlee noted that eight local universities
were involved in the initiative, which sought
to develop entrepreneurs.

QB3, through its Startup in A Box system,
has launched over 300 bio-based companies
within three years through mentorship and
seed funding.

“We are currently conducting a programme
with QB3 for local universities.

“The whole idea is about entrepreneurship.
We have three personnel from QB3 who have
been mentoring our local incubators,” he
said.

The aim is to get these local incubators to
churn out more biotech companies.

“l would say if you have about 20 compa-
nies, maybe five will succeed.

“So that means we need to build a huge
funnel, to create more successful companies,”
added Nazlee.

Towards this, Biotech Corp launched its
office in San Francisco in June last year, hop-
ing to secure global investment and raise
funds for local biotech companies here.

On competing with industry giants like
China and India for foreign investments,
Nazlee said investors came to Malaysia for
completely different reasons.

“We are not competing with China or India.
China has a huge domestic market. Companies
may want to go there purely for their domes-
tic market.

“Malaysia is a small country, perhaps they
look at us as a platform to reach Asean - a
market of 600 million people. The dynamics
of the business model for investing in
Malaysia and Asean or investing in China and
India are not the same.

“Malaysia is good in terms of infrastruc-
ture, political stability, skilled workforce and
language.”

However, the weaknesses of many local
companies, he said, was that they struggled to
monetise their technology.

“You may have good technology but you
may not be able to translate it into good
money. That is always a challenge to our
young entrepreneurs,” said Nazlee.

He cited a recent initiative by a company in
Kapilit, Tawau which used its biogas plant to
provide electricity not just to the mill, but also
free electricity to 250 houses in the neigh-
bouring village.

“Previously, the villagers were only getting
about seven hours of electricity per day, but
now they get 24 hours.

“We have 400 over palm oil mills in the
country, so just imagine if we can power up
the whole country with such method,” he
said.

Another interesting BioNexus status com-
pany in Penang has become the first in the
world to undertake oyster production in a
pond. This technology was developed by
Universiti Sains Malaysia.

Also, a Universiti Putra Malaysia graduate
has developed a technology to produce mil-
lions of clones for pineapples whereby every
fruit looks and taste almost identical.

“They have developed the technology
in-house and managed to patent the process,
These are just some of the technologies com-
ing out of our own universities,” he said.

Acknowledging the successes of BioNexus
companies with industry awards will be
among the highlights of the upcoming
BioMalaysia and Asean Bioeconomy 2015
conference.

In conjunction with Biotech Corp's 10th
anniversary this year, the organisation is
hosting the event from Aug 17-19 at the Putra
World Trade Centre. Ten countries and 200
exhibitors will be participating in the confer-
ence, with over 10,000 visitors expected.

Watch the video
thestar.com.my/Videos/
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